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$SSO\ IRVAHKRODUVKLSYVZRW D1 \QHGE]

,032B$17 ,1)2597,21
(GXFDWLRQDO ,QFHQWLYH 3
30HDVH UHDG DQG XQGRZWQWDQG W

6XEPLWYRIXQI$SSOLFDWLR(
1 \RXU FRXUVHV VWDUW ERHWRZXNHWQ VXEPLW \RXU D

-DQXDU\ DQG -X@P QR ODWHU WKDQ -XQH
$SSOLFDWLRQV UHFHLE®B ©GDWHUZW®& DVEG HWDH

-XO\' DQGPHHRH — EHWZHHQ 0D\ DROEGH U

$SSOLFDWLRQV UHFHLYHG RXWVLGH RI WKH

$ZDUG (OLJLELOLW\

<K PD EHHOLBMEDFFM¥XS WR SHI(,3 <HD

'"HSHQGRQURXUQFRRRXPD\TXD OIRIU
RU RINRXUHTXHWW®RNKGVRIVVEH I HW RV K

LQFRPFKDWRYSDH R WH(,3 , QIR U RDARIFRMAR
GHWHUPLQH ZKDW SHUFHQWD JHP®\ \FRR

GDWHV ZLOO

RXUVH ER

&KHFN \RXU DSSOLFDWLR QZ WWWLI W/HBKE]

6HFWLRQ $JUHHPHQW
TKHDSSOWPRQW LD @ GOIHWHKDJUHHP HRMW
VLIQBWQXGLY¥Y WWBEBRX KDNUHD®BQ G H UG/ R
DIUHW® KW DWHRRRDSS OLFAOMEER QW X WBQ +
LI LW GRHVY QRW KDYH D VLIQDWXUH

(,3 PDO UHTXW3S/RFXPHQW®MARQ VWURMLREQ
VXFFHVVIXO FRPSOHWLRQ RI WKH FRXYU\

(,3DZDUBN\EHFRQVLGWDHEQFRP & XD U
VROHAYVSR QNRERPH O \AIQDK B G H IV DVIDVDK
ORBWHTXLUMPHQM GIHS RUIME S D\ P AR

WDI[HV
SHRASOUHDMELQI \RXU DSSOLFDWL

2Q0LQH $SSOLFDWLRQV

*R WR W&/ J\VKK®X DQG VB QQEPWQHK, $SSOLFD
&RPSOHWH DOO LQIRUPDWLRQ

3ULQW DQG VLJQ WKH DJUHHPHQW
)D[ RU PDLO DOO UHTXLUHMGZGWRXKOH @
$O0ORZ ZHHNV IRU SURFHVVLQJ

Q

3DSHU $SSOLFDWLRQV

(. &RPSOHWH 6HFWLRQV DQG
6LJQ WKH DJUHHPHQW LQ 6HFWLRQ

ODLO WKH DSSOLFDWLRQ DQG DO® UHTXL
$O0ORZ ZHHNV IRU SURFHVVLQJ

(,b3 PDLOLQJ DGGUHVV

681<7UDLQLQJ 6WUDWHJILHV *URXS
(GXFDWLRQDO ,QFHQWLYH 3URJUDP
6WDWH 8QLYHUVLW\ 30D]D
&RUSRRIBWHAOXLOGLQJ UG )ORRU

$OEBQ

DSSOLFPWYRIM FHLEAHBFHP EH U
'R QRWKLRXDSSOLFDMVBRQB36 7KH

$00
DERYH DGGUHVV LV\IRU 86 PDLO RQO



'RZQORDG DSSOLFDWLROWN

,QVWUXFWLRQV IRU FRPSOHWLQJ WRXU

BHFWLRQ $SSOLFDQW ,QIRUPDWLHQ
(,3QHH®\WWHURXQDP HRFLB®KF X UQWR BH
QXP BRI WDH[HPSWLRG\R XD G M XG&/WHRW
LQFRPH ILOHG ZLWK WKH ,56

<R X b6 KDY QROW KLY | R U P DRAPRKYWX E PR W
DFRSRNRXBPBRVWHFHR®WHUQORRHEJHW X&)

QXPERWH[HPSW DRGVIRYUF R B HCADHD,® | R
DVVLVWDQFHZRWWLULVWK®XZRU IXUWKH

6HFWLRQ
<SRXP XVWKEPDLGRFXPMRBWL IFIXQUHRSD R\P B QW
7KH IROORZLQJ DUH DFFHSWDEOH

BURJUDP RZQHUYV

e FRS\ RI FKLOGFDUH OLFHQVH RUQUHJLVWUL

(PSOR\HHYV
e FRS\ RI SD\VWXE GDWHG ZLWKLQJSDVW
25

* OHWWHU IURP HPSOR\HU LQGLFD

DQG GDWHG E\ HPSOR\HU ZLWKL@ SDVW
(,3 UHVHWWKH/ IWRH HING G L WYLHRWQLD DRAVDXWR MAHQ
HPSOR\PLHQOQRUPDWERQGWWE(H3 D S SI\LIFRV,
DFFXUDWH

BHFWLRQDLQLQJ ,QIRUPDWLRQ

&KHPMKMHS SURSER PR B G L MDKIKMMSRIW UDLPLQJ
W K\IRWD UW D N L. IQR X D MIRW D UFGK\L O G R RRRVGK|H U
UHODGMHGSWRIJURBRRKP D\QHHBR X E PSWRRI
\RXPDMR$OLVWKGBBUH $S S URWHEH QWRIQE OV
SDH | WHKFRXHYX IV HQ GHDWWHK W LHPRI WK
DSSOLFDWER®Q RI\RXUFRXUWVFRPSOHWELR
GRFXPHQWDWLRQ LV UHTXLUHG

&KLOG &DUH (PSOR\PHQ ,QIRUPD

LQJ GD
P

:KDW LV WKH (GXFDWLRQDO ,QFHQ@W|

7KHGXFROM@FHQBWIRHIDB LA DVFKROD P VI
SURJWIKR FKKH OSWR Y LSBIRW L JKXD OLWD L P L ¢
DQBGXFDWKRE® HGRUR YLGHEFIDMWRK L O GU H
&KLEDBUHURY LBXVEHU H T X VR B WHJ D LIDQ @ J
L L O WX O DWW/ HIEH Z<R U
%ﬁ%m@%@’@ﬂ% PLOMUY LR BWKHH Z
<RUN &LW\ '"HSDUWPHQW RI +HDOWK

7TKY\HD(,3 KBHVWDE®WEKH S DHDS\S O LF pW
MVX@PLVVLRQ SHULRGYV

, \RXU FRXUVHV VWDUW EHRHXWRZXNM) VXEPLW \RXU D§

-DQXDU\ DQG -XQ¥ QR ODWHU WKDQ -XQH
$SSOLFDWLRQV UHFHLYHG DIWHU WKLV GHDB L

-XO\' DQG 'HFHPEHU EHWZHHQ 0D\ DQG HP
$SSOLFDWLRQV UHFHLYHG RXWVLGH RI WKH G

&DQ , DSSO\ IROFBEREPUVKLS™"

Rl KLUH VLJQHG
oK ¥DQ DSSO\ LI \RX DUH FXUUHQWOR F

¢ UHJLVWHUHG IDPLO\ FKLOG FDUH SPR

¢ OLFHQVHG JURXS IDPLO\ FKLOG FD@H
DVVLVWDQW VXEVWLWXWHY DUH PR

e FKLOG FDUH FAOIDMY DRRPIVVWWMHUHG
VFKRRO DJH SURJUDP

e FKLOG FDUH FADMY DRERPFVWDHG FKRO
FHQWHU RU +HD GRBWND & W BKOR1HZ

KROG D SHUPDQHQW R4R SN BW DN WIHR Q
WHDFKLQJ FHUWLILFDWH DQG YR@XC

25
$ GLUHFW VXSHUYLVRU RI DQ\ RIl WKHY D



= /UDQVODWLRQ 6HUYLF

,0325%$17
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$P , HOLJLEOH3IIMNRRKRQOUVKLS™"

(OLJLELMODWRRGRXH P SO R\PWHW®BWOXWRIC
LQFRPH DQG FRXUVH RU WUDLQLQJ \RX FKRRV
(PSOR\PHQW

<KPXWEHDS8 6 &LWL]3HQUP D @&V L G HRQ
5HVLGHQMWIE®WKRWHRGINQVK#H 6 DQGR X
PXWEH F X U UWHBDMWILIRIF K L OGBRYVHS DWRI WK
DG X O WUPRKNIEBRE X L U B PIHFM G BF D USHU R J U
OLFHQMHBJLVWHNWKEHZ<R UBIW DK FRI
&KLOB@)DPLBHUYVRHWHK 1 HZ <RN& L\W
'HSDUWPHQW RI +HDOWK

1D Q Q LIHG/M XFQXAWDBU/HMAI IF R Q V X O IVDEMMYR
FRX @WQWHK DG X O VG BERRVRY Q RVH O L HURO
VFKRODUVKLS

,QFRPH
<RXIHGHDB ™M XV WRYQFRBBEGDPLOL]PIXV
| D @ OW WIKQQ F RPKIDORWF DRAGIBI H <R X° D\E H
H O L J MERDAHF H X SW R SHYU,3 \HD <RXP D\
TXDORIWY RU RN\ R XBR X UVRV
GHSHQBRARXWUQFRR3 UHVH WKL I\ WH H
D G G L WY R Q DI IQFVDRABVHR W[DI R U\PV X E P IG/D\M
DFF X UDOWEHX W K HDW RE DU BIH T X LZU KY¥BD F
DSSOLFDWLRQ

(GXEFDWUPQQLQJ &RXUVH
7U D L GRUBR X UARHIMNX VRAD H IUHO CRHFFRAP R URI
W KX E MOHUFRVY YK D MBI H T X LEW W &IHH Z<R USW D WV H
2IILFRI&KLO @UHBD PLOM U Y LEHYX O D WKHR\P V
DUH

BULQFLSOHV RI FKLOGKRRG GHYH@
DSSURSULDWH VXSHUYLVLRQ RI
RI FKLOGUHQ HQUROOHG LQ WKH BURJUDP

RSPHQW

GLVFLSOLQH

IXWULWLRQ DQG KHDOWK QHHGV

HKLOGUHQ P LUHXRRONY

HPRWLRQDO FKDOOHQJHY DQG EH{KDYLRU P

| FKLOGUH QZZZ Q\VDH\F RUJ

$SSO\ 2QO0LQHZ WW IWSBHKG

1HZ<RUN 6WDWH 6FKRRO $JH &DUH &

1HZ<RUN 6WDWH 6FKRRO $JH &DUH 63
: DVKLQ3$WR Q7;

$OED Gk

DO
&

)DI
Zz7Z Q\VVDFF RUJ
6$&&UHGHQWLDO#Q\VVDFF RUJ

&RXQFLO IRU (DUO\ &KLOGKRRG

3URIHVVLRQDO 5HFRJQLWLRQ

&KLOG 'HYHORSPHQW $VVRFLDWH &'
WK 6WUHHW 1:

- DVKLQJWRQ '&

272Z FGDFRXQFLO RUJ

I1DWLRQDO $VVRFLDWLRQ IRU )DPLO\ &K

)DPLO\ &KLOG &DUH $FFUHGLWDWLRQ
SLOQHPRQW 'ULYH

6DOW /DINE &L W

27Z QDIFF RUJ

IDWLRQDO &KLOG &DUH $VVRFLDWLRE

1IDWLRQDO $GPLQLVWUDWRU &UHGH QWL

&HUWLILHG &KLOGFDUH 3URIHVVLRQI
5RVVHU 6WUHHW

&RQ\HUY *

272Z QFFDQHW RUJ

1HZ<RUN 6 WDWH $VVRFLDWLRQ IRU WEH
(GXFDWLRRXRKQD &KLOGUHQ
1HZ<RUN 6WDWH &KLOGUHQ V 3URJUDP

L@W%@E—MWWW{WRU &UHGHQWLDO
B R VWBRHGH@GEHUW

L WK L ©16 DD S3UHGHQWLD O

Q$DOJ:EH\3(\§:@L\/@%@XH (IWHQVLRQ



= 7TUDQVODWLRQ 6HUYLF
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:KDW LV WKHKRODUVKLS SURFHVV

<2FRPSOHWH DQ RQOLQH ZHE DSSPLFDWLRQJpw 6DIHW\DQG VHFXULW\ SURFHGXURV
ZZWV J \VKKEXQ GD[ \RXU UHTXLUHG GRRFXPHQWY 25 FRPPXQLFDWLRQ EHWZHHQ SDUHQ@W
\RX ILOO RXW DQG FDRLOSH IFRPS DRV B GW(K D
UHTXLUHG GRFXPHQWYV

(3SURFHVVHV WKH DSSOLFDWLRQ BOORZ HHN$®KRQG DEXVH DQG PDOWUHDWPHQ
RQOLQH DSSOLFDWLRQV ZHHNY IRU SDSHU DS SYHPTIRVRIRR

(,BDLOV VFKRODUVKLS UHVXOWYV R \RX
6WDWXWHY DQG UHJXODWLRQV SHUW

<28%LJQ Y BPHKWG 1RWLILFDWLRQ DQGRVXERLW L WR WKH

HGXFDWLRQ WUDLQLQJ RUJDQL]DWLRQ 6WDWXWHY DQG UHJXODWLRQV SHIUW
PDOWUHDWPHQW DQG
(GXFDWULBRQLQJ 2UJDKRABWHR® Y QG
PDLOYY DUIGH1IRWLIL BDWURSD VWRI QW

(3SURFHVVHV D FKHFN SD\DEOH WH WKH HG X DA R WWM’*@E'% % WLWIK FDOHQ\GD U
RUJDQL]DWLRQ RQ \RXU EHKDOI BoOoORZ DWJjoHRBRwW VWEBRY VPH WD RH @ 1Q WH
IURP WKB GHDRWH YHY D FRPSOHWH§ DZDUG FDOH@QED WFKRODUVYKOSH JUD WGNRUD O

QRWLILFDWLRQ IRU SD\PHQW WR fH VHQW QRQ FRACAUHNVEHD ULIFR XUVHARUNYV K I8
FODVUMMDWH)RPRRUWKDQ SHWUD LKQRXP

(3 8UHGHQWLDO &HUWLILFDWH DG QGLY|GKDRLA By wiiy po(Lpxp | - @EEH

$FFUHGLWDWLRQ 3URJUDPV

BUHYHQWLRQ RI 6KDNHQ %DE\ 6\QF U

7HVWHHB QG [DPLEDPIWH S D UBPRWIRHMAD R

(,3 VFKROD FOKLGEWHX VHIR BEVHU Y RRXLYWD HOLJLEBHVAXRODUVKLS

G
UHTXLUHG IRU DFFUHGLWDWLRQ DQ FUHGHQ LD$%I{RXUW{M\ID1\QDLRVDQ4DUR’J(\LOGRHJR-|CDD H

$FFUH G QW DAALRY G HQIW BDS D\ D HOWR W K GHJUHH SURJUDP DUH HOLJLEOH IRUJVF

RUJDQLMWIRRE SDH Dbl DORVHOLHIRD

VEKRODUVKLS (,3VFKRODUZYBBES XD U XHGEX.®G LEIH S O HW +

RU WKH VFKRODUVKLS \HDU HQGV ZHLF

:KDW GRBWD\ IRU"

$SSO\ RQ OLQH
(,3 VFKRODMUXRILFR O B WX IQD@B P D Q G DWR U
FROWMWHMHWUDLRG®VVHVWRHRBDVVRFGRW
Z L WK U WFIJIHG H R W HID @V L SLUFFDM IDWPH/B D J

%RRNMMOHFWAXBHEBWRRERDDG®UDLPL
P D W H WLWDECRAO L J LEEWAFK R O D UHSSLCSLVFIDWDRV V
UHVSRQVLEOH IRU DQ\ WXLWLRQ DQd F

&KHFN \RXU VWDW
YLVLW KWWV J AZKQ



m (.3 ,QlRUPDWLRQ /LQH

(,3$ZDUGV

,] HOLJLEOH \RX ZLOO UHFHLYH HQH

FRXUVH FODVV IRU ZKLFK \RX Ds {40 $:85" (/.*,%,/,7<
RI DPRX RI DPRXQ®W RI DPRX(
R W K UHTXHVWHG UHTXHVWHG UHTXHVWHE

8VH RI FRUUHFWLRQ IOXLG LQYDQ@LGD

&KDQJHVY RU FRUUHFWLRQV WR D DzI
DSSURYBIG E\ (,

$Z2DUGV DUH YDOLG IRU GD\V IURP WK
FRXUVH VWDUW GDWH ZKLFKHYH LV

&RQILGHQWLDOLW\

8VH WKH FKDUW EHORZ RQO\ LI \RX OLYH L ¢
IDVVDXHVWFKBHEWWQDP S5RFEFNODQG FRXQWHRH\

$SSOLPRWRRDML QIR UPPIWKR®E\ (,3 LQ
FRQILGH®RHX VM YHJ LWVBWH O L WRRDIR X

WYV
DQG GLUHFWRUYV DUH WKLUG SDUWLHYV $:8$5" (/,*,%,/,7<
RI DPRXOW RI DPRXQW Rl DPRXQ
(,b3FD@KDDADUQIRUPRWDR/@WDLQLQJ HIGXFL UHTXHVWHG UHTXHVWHG UHTXHVWH B

RUJDQLQBWERQDZDAKD/EHB VXEP LGN RU
SD\PHQW




